
1

The State of 
the Online 

Poker Industry
 Summer 2018



The Homepage to 
the Poker Industry 

Poker Industry PRO is the 
leading premium news and data 
analytics platform dedicated to the 
online poker industry.

Our professional staff has been 
providing expert insight to industry 
analysts, investors, journalists and 
operators since 2011.

Along with corporate subscriptions 
to our data, analytics and news 
platform, we also offer a bespoke 
reporting service.

Contact us today for more 
information on our services.

support@pokerindustrypro.com 

Publication Date: June 2018 

Cash game data and cash game traffic figures referenced in 
the report come from Poker Industry PRO’s Cash Game Trends 
sections of the platform, part of Poker Industry PRO’s suite of 
industry analysis tools available to subscribers. Data is provided 
by independent industry monitor GameIntel under an exclusive 
partnership. Figures are based on the average number of 
concurrent seats filled at cash game tables each day. 

Unless stated otherwise, any figures quoted from online gaming 
companies come from the dissemination of public financial 
statements and/or public comments. Much of this information 
is made available on Poker Industry PRO’s Data section of the 
platform. Jurisdictional data comes from publications released by 
regulatory authorities in those jurisdictions.  

Disclaimer 

The material contained within this report is subject to change 
without notice, is strictly for information and illustrative 
purposes only and does not recommend any course of 
action. This document and the information contained herein 
is considered “personal opinion” and does not contain, and 
should not be regarded as “investment advice,” “an investment 
recommendation,” “legal advice” or an indication of the laws and/
or regulations within any jurisdiction around the world. Information 
in this report is obtained from sources believed to be reliable, 
but is not warranted or guaranteed with regards to the timeliness 
or accuracy of the information. Poker Industry PRO nor its 
parent company Fuse Media Corp or any associated persons or 
entities (henceforth referred to as Poker Industry PRO) shall not 
be liable for any errors or inaccuracies, omissions, or any losses, 
injuries or damages arising from its use regardless of cause. Poker 
Industry PRO is not acting in a fiduciary or advisory capacity 
and is not, in any fashion, providing tax, accounting, actuarial, 
recordkeeping, legal, broker/dealer or any related services. You 
should consult your own professional advisors with respect to 
these areas and the information contained herein. Poker Industry 
PRO has no access to non-public information about publicly traded 
companies and shall not have any liability for any damages of any 
kind whatsoever relating to this information. All information is 
provided AS IS with no warranties, and conveys no rights.

Copyright © 2018 by Fuse Media Corp

All rights reserved. No part of this publication may be reproduced, 
displayed, modified, or transmitted in any form or by any means, 
including but not limited to photocopying, recording, or other 
electronic or mechanical methods, without the prior express 
written consent of the copyright holder. 



3

Table of Contents
Abstract  ............................................................................................................................................4

Industry Trends and Developments ............................................................................................5

Live Tour Expansion ................................................................................................................................................5

Online Poker Tournament Growth .......................................................................................................................5

European Shared Liquidity ....................................................................................................................................6

Developments in the US  ........................................................................................................................................7

Product Innovation .................................................................................................................................................8

Industry Consolidation ..................................................................................................................9

GVC and Ladbrokes-Coral ......................................................................................................................................9

The Stars Group and Sky Bet ...............................................................................................................................10

Looking Ahead ...............................................................................................................................12

Expansion in Spain and Portugal .......................................................................................................................12

Sweden and Netherlands Still on the Cards ....................................................................................................13

Regulatory Headwinds .........................................................................................................................................14

New Product Launches ........................................................................................................................................16

Game Innovation ...................................................................................................................................................16

The Advent of the Blind Lobby ............................................................................................................................17

Pennsylvania’s Launch and PASPA Repeal Ramifications .............................................................................18

Operator Focus ..............................................................................................................................19

The Stars Group / PokerStars ..............................................................................................................................20

GVC / partypoker ....................................................................................................................................................25

888 Holdings / 888poker ......................................................................................................................................28

Kindred Group / Unibet ........................................................................................................................................31

Winamax ..................................................................................................................................................................32

Playtech / iPoker ....................................................................................................................................................34

Microgaming / MPN ...............................................................................................................................................35

Endnotes .........................................................................................................................................36



4

Abstract 
The online poker industry’s return to revenue growth 
highlighted in the last edition of this report continued 
through to the end of 2017 and into 2018. Across the 
four largest public online poker operators, revenue 
grew by 5.6% last year thanks largely to the continued 
investment by GVC into its resurgent partypoker 
platform and the stabilization of online poker at The 
Stars Group. 

The last six months have seen an explosion in live 
poker by online poker’s largest companies with both 
PokerStars and partypoker announcing landmark 
events for 2018. Large-scale online poker tournaments 
also continue to grow.

Product innovation has been a key trend over the last 
six months, though it remains to be seen whether any 
operator can repeat the success of fast-fold poker and 
lottery-style sit and gos.

One concept expected to proliferate in the second 
half of 2018 is the adoption of the blind lobby. MPN 
and poker upstart Run It Once Poker are expected to 
implement the blind lobby as a default feature of their 
software, and PokerStars is likely to roll it out across its 
international online poker room following successful 
deployments in the European markets and India.

Regulatory headwinds are identified in this report 
in four major European countries. While significant 
market withdrawals—a black spot of 2017—are not 
anticipated this year, online poker companies are 

preparing for rocky operating conditions in various 
markets.

Shared online liquidity between Spain, France and 
Portugal is expected to benefit more operators this 
year. Sweden is on course for going live with its re-
regulation in January 2019, and the Netherlands is 
still on course with its regulatory liberalization.

Exciting opportunities are also present in 
Pennsylvania where online gaming licenses are 
expected to be issued later this year. Operators 
already live in New Jersey will be hoping to launch 
online poker in the new market, connect their player 
pools and compete in the MSIGA with 888/WSOP.
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